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TAGS: ENRG, CS 

SUBJECT: VENEZUELA OIL SCHEME 

REF: STATE 94362 

1. COSTA RICAN CENTRAL BANK ESTIMATES THAT COSTA RICA 
WILL RECEIVE $18.4 MILLION FROM THE VENEZUELA OIL 
FUND IN 1975. THIS FIGURE IS BASED ON AN IMPORT LEVEL 

OF 8,400 BARRELS PER DAY WHICH COSTA RICA IS TRYING TO 
USE AS THE BASIS FOR THE PAYMENT. IN ACTUAL FACT, 

COSTA RICA ONLY IMPORTED 7,930 BARRELS PER DAY OF 
CRUDE OIL IN 1974NBO THERE IS SOME DOUBT WHETHER 
VENEZUELA WILL BE WILLING TO ACCEPT THE HIGHER FIGURE. 
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2. COSTA RICA'S ENTITLEMENT WILL BE DIMINISHED BY 
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TEN PERCENT PER YEAR EACH YEAR DURING THE SIX- YEAR 
PERIOD. THE CENTRAL BANK BELIEVES, AND THE EMBASSY 
AGREES THAT COSTA RICA WILL BE ABLE TO USE THE ENTIRE 
REBATE AVAILABLE FROM VENEZUELA. GIVEN COSTA RICA'S 
SERIOUS BALANCE OF PAYMENTS SITUATION, THE GOVERNMENT 
WILL ALSO WISH TO HAVE FULL ACCESS TO THE IMF OIL 
FACILITY. 

TODMAN 
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